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AeHeXHbIM U BaAlOTHBIA PbIHOK
Mbl1 XxpaeMm, UTo Ha npeacToslen Hepene ctaBku MBK BbipactyT po 6-8% MIACR (overnight) B cBsisu ¢
yNAQTON KPYMHbIX HAAOTOB.

EBpoo6avraumu

Russia30 npoaeMoOHCTpUMpoBana B NePBOW NOAOBUHE HEAEAU CMeEAbIN pocT - A0 112,44% no utoram
cpeabl, OTKaTUBLUMCDH, NpaBAa K NATHULE A0 111,25% (kak U naTMHoamepukaHckue Emerging Debt),
notepsB B LeAOM 3a Hepento 0,69 n.n. B Hauane aton Hepene Russia30 MOXET YACTMUHO OTbIrpaTb
napeHue YeTBepra-NATHULbI, BHOBb MPUOAU3UBLLMCH K YPOBHAM 112,0-112,5%.

Py6aeBbie ob6aMraumm

MopaepXxka Ha PbIHOK PyBAEBbIX AOATOB MPUXOAUT M3 AAMHHBIX OdD3. Bnpouem, Mbl noaaraem, 4To
OAHOro 3Toro ¢akropa Ha NpeacTosilled Hepene He XBaTWT, uTobbl HUBEAMpPOBaTb HeraTMBHbIW
addekT ot pocta ctaBok MBK.

Axumu
UHpekc PTC no utoram Hepenu Bbipoc Ha 2,81% po 2 026,29 n. Ha npeactosiLier Hepene Mbl
0XXMAAEM KOPPEKLIUIO LIEH.

He¢tb

PocT Ha pblHKe HedTAHbIX (bOUYEPCOB NPOAONKAACA MOUTU BCHO MUHYBLUYIO HEAEAID, N0 uToram
KoTopoi KoHTpakTbl ICE Brent nopopoxanu Ha 4,0% ao $79,30/b, a NYMEX WTI - Ha 3,2% - A0
$81,62/b. Ha 23T0M Hepene Mbl OXMAGEM HEMPOAONKUTEABHOM KOPPEKLIMM - BMAOTb AO
ncuxonoruyeckoro yposHs $80/b, nocne yero LeHbl MOryT CTabUAM3UPOBATLCA B OXXMAAHWUU HOBbIX
AaHHbIX MO 3anacam, AM60 ouepeAHbIX METEOPOAOTMYECKUX CBOAOK.

AMKBHUAHBbIE aKTMBbI 6aHKOB B LB, MApA.

Py. UHpukartopbl CeropHs AL
3a A€Hb 3a HepeAlo

N EUR/USD 1.4089 | 0.0017 0.0216
z: Hedb Brent, IPE 7930 | 0.27% 4.04%
o0 S&P 500 1525.75 0.46% 2.80%
o0 Libor (6M) (%) 5.0950 0.0256 -0.3625
MOSPRIME(3M) (%) 7.1700 0.2200 0.3500

= 5 5§ &8 &8 3 UST10 (%) 4.6300 | -0.0696 0.1640
S T ® e RusGLB30 111.25 -0.50 -0.63
perouie 5 P Barw Grer Aomap (MMBE USD/RUB_UTS_TOM),Bid 250775 | -0.0225 -0.2650
Haeke PTC Espo (MMBB EUR/RUB_UTS_TOD) 35.2450 0.0150 0.0650

2100 OcTaTku Ha KopcueTax B LB (MApA. py6.) 450.6 33.6 -53.1
Aenosutbl 6aHKoB B LB (MApA. py6.) 238.0 -8.8 84.5

1950 WHpekc PTC 2026.3 0.6% 4.3%
1500 | Wnaekc MMBB 172511 0.5% 3.9%
3BP (MApA. AOM.) 417.1 0.0 11

1650 : 5528 e3 238 3 AeHexHas 6a3a y3koe onp. (MApA. py6.) 3648.4 0.0 23.8
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[(naBHble cobbITMSA 1 (hakTbl NpoLwelen Hegenu

AenapTamMeHT BHELHUX U 06LLeCcTBEHHbIX cBA3el BbaHka Poccun coobuiaet, uto 06beM AeHEXHOW 6a3bl B
y3KOM onpeaereHUU Ha 17 ceHTAbpsa 2007 ropa coctaBun 3 688,6 Mapa. pybaen npotuB 3 648,4 MApA.
pybaeit Ha 10 ceHTA6pA 2007 roaa.

AenapramMeHT BHELWHUX U obLiecTBEHHbIX cBfA3eW BbaHka Poccuu coobuiaet, uto 06LEM MeXAYHAPOAHbIX
pe3epBoB Poccuiickon depepaumm no coctofHuio Ha 14 ceHtabpa 2007 ropa coctaBaan $420,9 MApA.,
npotue $417,1 mApA. Ha 7 ceHTAOpa 2007 roaa.

YpoBeHb 6e3pabotuupbl B PO B aBrycte 2007 ropa coctaBuA 5,7% 3KOHOMUUYECKU aKTUBHOIO HaceneHUS.
Takue paHHble copepXxartca B Aoknape Pocctata. B koHue aBrycta 4,3 MAH. YeAOBEK KAaCcCUPULIMPOBAAUCH
Kak 6e3paboTHble (B COOTBETCTBUU C MeTopaonoruen MexayHapoaHou OpraHusauuu Tpyaa). B opraHax
rocyAapCTBEHHOM CAYXObl 3aHATOCTU B KauecTBe 6e3paboTHbIX 3apeructpupoBaHo 1,5 MAH., B TOM uYuUcCAe
1,2 MAH. noAyyanu nocobue no 6espabotuue. Y4CAEHHOCTb 3KOHOMUUECKU aKTUBHOIMO HACEAEHUA K KOHLYY
aBrycta cocraBuAa, No ouUeHKe, 75,3 MAH. uenoBeK, UAU OKOAO 52% OT 06LLeld UUCAEHHOCTU HaceneHUS
CTpaHbl.

CoctaB HOBOro poCCUMUCKOro npaBUTEABCTBA ByAeT YTBEP)XAEH B Hayane 3TOM HeAeAU, NOAAraeT U.o. BULe-
npembepa AnekcaHap XXykoB. 06 3aTom OH 3aaBUA B cy660Ty Ha npecc-koHpepeHuMu B Coun no utoram VI
MHBECTULMOHHOIo MeXxayHapoaHoro ¢popyma "Coun-2007". "A aymalo, Uto B HAUane CAeAYoLLEer HeAEAU Bbl
nonyuute abCcoOAOTHO McuepnbiBatolylo UHOpMaUMUIO Ha 3TOT Bonpoc”, - ckasan ADKykoB, oTBeuas Ha
BOMPOC, MOAYUYAAU AU OH U WU.0. rAaBbl MUH3IKOHOMpPa3BuUTUa FepmaH 'ped npepnoxeHus ot npe3upeHTa PO
Bnaapumupa MyTtvHa MAK npeacepaTens npaBUTenbcTBa Buktopa 3ybkoBa BOWTU B cocTaB HOBOFro KabuHeta
MWHUCTPOB.

Mpeacepatenb MpaButenbctBa PO Buktop 3ybkoB noanucan 19 ceHtabpa 2007 ropa pacnopsikeHue,
cornacHo kotopomy P® poCpoYHO noracUT OCTaToK OCHOBHOM CYMMbl KpeauTa, NpeAyCMOTPEHHOrO
corpnaweHuem mexay NMpasutenbctBom P® u MpaButenbctBom CoepnHeHHbIX LLITatoB AMEpUKK 0 npopaxe
CeAbCKOXO3AMCTBEHHbIX ToBapoB oT 23 aAekabpa 1998 ropa, B ob6beme $343,25 MAH. 3a CUET CPEACTB
CrabunausaumoHHoro ¢poHaa PO.

LieHbl Npon3BOAMTEAEN MPOMbILIAEHHOW Npoaykuun B PO B aBrycte 2007 roaa BbipocAU Ha 2,1%. Takue
npeapBapuTenbHble AaHHble o6HapoaoBan Pocctat. B po6Gblue TONAMBHO-3HEPreTMUYECKUX MOAE3HbIX
MCKONaeMblXx HabAIOAANOCb YBEAMUEHME LEH Ha CXKUXEHUE U perasupukauuio MPUPOAHOro rasa AAA
TPpaHCNOPTUPOBKU Ha 17,3%, Ha NPOAYKUMIO AOObIuM cbipod HedTU M nonyTHoro rasa - Ha 6,4%. B
obpabaTbiBaloLWUX NPOU3BOACTBAX Haubonee 3amMeTHbIM ObIA NPUPOCT LEH HA LeMeHT (+6,5%), ToBapHbIK
6etoH (+5.5%), wu3penMA U3 6eToHa AN UCMOAb30BaHUA B cTpoutenbcTtBe  (+4,4%).
Cpean HEPTENPOAYKTOB 3HAUUTEABHO MOAOPOXKAAU: T'YAPOH AAA NMPOU3BOACTBA HePpTeO6UTYMOB - Ha 25,6%,
CTPOUTEAbHbIN HedpTeOUTYM - Ha 5,7% U AOPOXHLIA XUAKUA - Ha 5,5%, TONOYHbIK Ma3yT- Ha 4,1%.
B npousBoAcTBE NULLEBbLIX MPOAYKTOB LEHbl Ha MPOAYKTbl MYKOMOABHO-KPYNAHOW NPOMbILUAEHHOCTH
noBbicuAUCb Ha 10,7%, Ha yail U Kode - Ha 7,8%, NPAHOCTU U NpuUnpasbl - Ha 6,2%, roToBble KOPMa AAS
XXUBOTHbIX - Ha 5,2%, xAeb M MyuHble KOHAUTEPCKUE W3AEAUA HEAAMTEABHOrO XpaHeHua - Ha 5%.
Bmecte ¢ Tem HabapanoCb CHWXEHME LEeH B METaAAypruu, Bbi3BaHHOE B OCHOBHOM YAELLEBAEHUEM
NPOU3BOACTBA LIBETHbIX MeTAANOB Ha 5.4%, nonydpabpuKaToB (3arotoBoK) AAA NepekaTta - Ha 2,9%.

Mo matepuanam UA AKM, BaHka Poccumn, PBK, ®CIC, Beaomoct, MOPUT, MMBB, Mpaitm-TACC, Mpecc-cayx6a kabmuHa PO.
BepHyTbCA K OrAaBAEHUIO

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Ctp.2
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BAITKOTHbIN N OEHEXHbIN PbIHKA

BaAloTHBIM pbIHOK

Kypc pybas-ponap .

. Ha pbiHKe eBpo-pOAN@p Ha MPOLUAOU Hepene NMPOAONKUAOCH
2605 panau. Kypc eBpo BbIpoC NPOTUB AoAAapa Boaee ueM Ha 2 ueHTa A0
259 1,4117.

25.75

256 CBoemy pocty eBpo ob6sA3aH 3acepaHuto FOMC, Ha KoTopom
25.45 6bIN0 0OBABAEHO O MOHWXEHUU CTaBKU peduHaHcupoBaHua OPC
253 CWA Ha 50 6.n. po 4,75%. OpHOBpPEMEHHO Obina CHUXEHa M

WIOH

2 vion
12 vion
nion

1 asr
11 aBr
21 aBr
31 aBr
10 ceH

8 S YyeTHaA CTaBKa.

WUctoununk: MMBB, Bank Cnypt
Ha npeactoawenn Hepene B CLUA  3annaHuMpoBaHa

WraeKc py6As K KopsuHe BanioT nybavkauma paHHbiX PCE, a Tawkke WHAMKATOpOB «MEHbLuek

(50% $, 50% €) . -
BeAnuunHbl» (Consumer Confidence, Existing Home Sales, Durable
9331 Orders, New Home Sales, Personal Income, Personal Spending,
93.15 Chicago PMI, Construction Spending, Mich Sentiment-Rev.).
93 1
QZ‘;j: HecmoTpA Ha TO, uYTO AaHHbIE MOFYT MOATBEPAUTb (aKT
. 3aMeANEHUA POCTa aMEPUKAHCKOW 3KOHOMMUKHU, Mbl MOAAraem, yto
P . NPOAO/NKEHUE PaAAU Mapbl €BPO-AOAAAP BPAA AU BO3MOXKHO. PbIHOK
T [~ c c = I = = T
22 22 8 8 5 508 OYEeHb CUABHO nNeperper U Mbl HE UCKAIOYaeM BO3MOXXHOCTU
i - " T KOPPEeKLUUU B CPEAHECPOUHOMN NepPCneKTUBeE.
WUctouHuk: BaHk Cnypt
WHpekc pybas K Kop3uHe BaAloT AeHe)KHblﬁ PbIHOK
06%,04¢€) CTaBKM AEHEXHOro pblHKa MOAPOCAM Ha MNPOLUAOW HeAEAe.
947 Bnpouem, nepBble KpyrnHbie HAAOroBble€ MAATEXU ObIAM NMPOMAEHDI
. AOCTATOUYHO CMOKOMHO. B NoHeaeAbHUK OueHb BOBpeMsi noaocnena
4.3 odepta no nepsomy Bbinycky OBP Ha cymmy 6onee 130 mAapa.
a1 pybnen. B 1O ke BpemMA cnpoc Ha TPETUW BbINYCK, KOTOPbIM
9.0 npeanonaranocb 3ameHuUTb OBP-1, okaszancs HWUTOXHbIM (06bem
R — pasmelleHUs CocTaBUA Bcero 6,6 MAPA. pybaer npU NPeArOXKEHUU
T = = = . [ . . T -
: £ ¢ ¢ 8 8 &8 8 8 250 MApA. pybaer). 3a cueT aTux cpeAcTB 6binv ynaaueH HAC u 14

CYMMbl aKLU30B.
WUctouHuk: BaHk Cnypt

KpeaWUTHbIM OpraHM3auMaM Ha NPEACTOSAILLLEN HeAene OCTAaAOCh
3anAaTUTb ele TPU KPYNHbIX Haaora: ¥2 cymmbl akuusos, HAMMMW,
HaAor Ha MPUOBLIAL MPU TOM, UYTO 6AHKU HAUMHAKOT 3Ty HEAEAD C
3aA0/KeHHOoCTbIo nepea LB B 06beme 40 MApA. pyoaen.

Mbl noaaraem, 4YTO CTaBKM Ha MeXOAHKOBCKOM pPbIHKe
BblpacTyT A0 6-8% MIACR (overnight).

BepHyTbCA K OrAaBAEHUIO

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Crp.3
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PbIHOK BAJTKOTHbIX OBNTALIAIA
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KasHaueuckue obavrauum

Hauano npoluealen HepeAM 03HAMEHOBAAOCh BaXXHEWLLUM AAA
pblHKOB cobbiTuemM - 3acepaHuem FOMC W NpUHATUEM Ha HeM
pelleHus cokpaTuTb cTaBKy depepanbHbix ¢poHAOB Ha 50 6.n. - Ao
4,75%. OAHMM U3 TMOCAEACTBMM 3TOro Llara amMepuKaHCKUX
AEHEXHbIX BAACTeW, NOMUMO BCNAECKA 3HTy3MasmMa Ha (PpOHAOBbLIX
naowankax U B cektope Emerging Debt, ctano okoHUYaHUE panau Ha
pbiHke US Treasuries M MaccoBas pacnpopaXxu WHBECTOpaMM
AOATOCPOYHbIX KasHaueWckux 6ymar B cBA3M C obocTpeHuem
MHOAALMOHHDBIX OXUAAHWUWA. Pe3yabTaToOM TaKoro acCUMETPUYHOrO
napeHua cnpoca Ha UST crano BpeMeHHOEe WU3MeHeHue ¢opMbl
KPUBOW AOXOAHOCTU — YMNAOLLEHWE AAMHHOIO €€ CerMeHTa, YemMm He
NPEMUHYAU BOCMOAb30BaTbCA CMEKYAAHTbl, CBOWMMMW MNOKyNKamu
AAMHHBIX 6ymar B MATHULY NOAKOPPEKTUpPOBaB KapTuHy. OnaceHus
TOro, 4to arpeccuBHas noautMka OPC noacterHeT WMHOAAUUIO B
CpeAHECPOYHON nepcnekTuee, NOAKPENAAAUCH ewe 7
6ecnpeLeAeHTHO BbICOKUMU LeHaMmu commodities, 6bloWwmmMHU Bce
HOBble PEKOPAbI.

Ha Ttekywen Hepene (KCTaTh, MOCAEAHEM HeAene KBapTana, a
TaKXK€ aMEepUKaHCKOro Ka3Haueuckoro ¢UHaAHCOBOro roapa)
KaneHpapb  NybAMKauuW  aBryCTOBCKUX — MaKPO3KOHOMMUYECKUX
nokasatenen obewaer ObiTb OYEHb HACbILWEHHbIM: NPOAAXW Ha
pbIHKE XUAbA (BTOPUUHOM — BTOPHUK, MEPBUUYHOM - YUETBEPT), 3aKas3bl
Ha ToBapbl AAUTEABHOIO MNOAbL30BaHUA (cpepa), NepcoHaAbHble
AOXOAbI/PacXoAbl U pacXoAbl Ha CTPOUTEALCTBO (MATHUUA). K Tomy
Xe, OXXMAAeTCA BbIXoA GUHAHCOBOW OTYUETHOCTM psAAa Kopropauui.
BBUAY TaKoOM OXMBAEHHOCTU HOBOCTHOrO ¢GOHa TEHAEHLMM,
3apoAMBLUMECA Ha npolueallerd Hepene Ha pbiHke US Treasuries,
paBHO KaK U BCEX NPOUYUX, MOXXET CMEHUTLCA YXXe B BAMKaWLLME AHM.
CeropHa e nybAMKauMW CTaTUCTUKU He NAAHUPYETCH, NMO3TOMY Mbl
HEe OXUAAEM KaKUX-AUOO CYyLLECTBEHHbIX WM3MEHEHUM Ha pbIHKe
OTHOCUTEABHO TEKYLLUUIN KapTUHBbI.

Poccuiickue eBpoobAUrauuu

CHuxeHue crtaBkh OPPC He 060LWUINO CTOPOHOW WU POCCUNCKUM
pblHOK eBpoboHpoB. Russia30 npopeMoOHCTpUpoBana B nNepBou
NOAOBUHE HEAEAU CMeAblid pocT - A0 112,44% no utoram cpepbl,
OTKaTUBLUKUCb, MNpaBAa K nNATHUMUEe A0 111.25% (kak M
AaTMHOamMmepukaHckue Emerging Debt), notepsaB B LeAOM 3a HeAeAo
0,69 n.n. CyBepeHHbIM cnpea 3a TOT XXe NepuoA CoOKpaTUACA Ha 8 .
Ao 126 n., cnpep EMBI+, ana cpaBHeHUs, cy3nuaca Ha 28 n. - po 195
n.

B Hauane 3ton Hepene Russia30 MOXET u4aCTUUHO OTbirpaTb
napeHne uvertsBepra-nATHULIbl, BHOBb ﬂpVIGI\MSVIBI.IJMCb K YPOBHAM
112,0-112,5%, nocAe uyero peluaroLLyio poAb OyaeT urpatb BbIXOA
aMepMKaHCKOFI MaKpPOCTaTUCTUKHU nu nocneayrowian peakuua
6a3oBoro aktuea.

BepHyTbCA K OrAaBAEHUIO

Ynpaenenue Kasnauenctea

Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp. 4
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PYBITEBbIE OBJTUT AL

B npomexytok 17-20 aBrycta pblHOK pybAeBbiIX AOATOB
npeuMyLLecTBEHHO Naaan, OAHAKO B NATHULUY, 21 aBrycrta Npou30LLAO
cobbITHe, 3acAy)XMBatoLLee OTAEAbHOTO BHUMaHMUA.

3TUM co6bITUEM CTaA POCCUUCKUMA 3KOHOMUYECKUK popym ¢
yuyacTueM POCCUNCKOW NMOAUTUUECKOMW IAUTDI.

Mpe3upeHT ctpaHbl B. MyTUH, a Takke rAaBHbliM GUHAHCUCT
cTpaHbl A. KyapuH, noobeLuanm nopaepxatb POCCUNCKYHO SKOHOMMUKY
AMKBUAHOCTbIO. B yactHOCTU, MUHOUH AAA 3TOrO HaMepeH YBEAUUUTb
06bem 610AKETHBLIX PacxoAoB, YAYYLIUTb MexaHu3m BoaBpata HAC.
MAaHupyeTca Takke Ha Kakoe-TO BpeMeHsA AONYCTUTb Ha BHYTPEHHUM
¢$UHaHCOBbIN PbIHOK UHCTUTYTbI pa3BUTUA. Mo cnoBam
npucyTtcTBoBaBLero Ha ¢opyme raasbl baHka passutna (BIOba)
B. AMUTpUEBa, U3 OXKMAAEMDbIX A0 KOHLA ropa 61opXeTHbIX BAUBaAHWUM
B BP B 06beme $7 MApA., HA BHYTPEHHUW BAAIOTHbIA PbIHOK MOXET
6bITb UHBECTMPOBAHO OKOAO $1 MApA.

B ceKkTope rocyaapcTBeHHbIX 6ymar B AAMHHOM cermMmeHTe BO
BpeMA NpoBeAeHUA KOHdepeHUMU 0603HAUMACA TPOMAAHbIM CNpPOC
Ha 093 46018 1 46020 Ha ypoBHe AoxoaHOCTH 6,60% u 7,00%,
COOTBETCTBEHHO. Mo3xe NOKYMKH nepekUHyAUChb 7 Ha
KopnopaTUBHbIA CEKTOP.

OueBMAHO, YTO 0603HAUUTb YPOBHU AOXOAHOCTU B AAMHHOM
cermeHte OP3 Takum 06pa3oM MOIAM TOAbKO AEHEXHble BAACTH,
AM60 GUHAHCOBbIE CTPYKTYPbI C FOCYAQPCTBEHHbIM YYacTUEM.

Mbl noaaraem, uYTO LEHbl Ha pblHKE pyb6AEBbIX AOAIOB
CTabUAU3UpPYIOTCA Ha NpeAacTosAlen Hepene. HecmoTps Ha pocT LeH
AMMHHBIX O3, npenAaTcTBOBaTb MNOKYNKaM MOXET yXyALLEHUE
KOHBIOHKTYPbI AEHEXXHOTO pbIHKA.

BepHyTbCA K OrA@BAEHUIO

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp.5
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BaHk «Cnypmy ExeHedenbHbIl 0630p (huHaHCO8bIX pbiHKoe  24.09.2007 ﬁpum BANK

AKLIMA

MHaekc PTC no utoram Hepenr Bbipoc Ha 2,81% po 2 026,29
n. B aumpepax pocta - akuuu Hopunbckoro Hukena (+8,88%),
CbepbaHka (+5,78%), AYKOMAa (+4,6%). Mbl He HUCKAOYaEM
dUuKcauum NpUbbINM U KOPPEKUUU pPblHKA aKUMW Ha NpeAacTosiLLen
Heaene.

Mbl pekomeHayem aAepxatb akuuu AYKOWAa u PAO E3C, a
Takxe nokynartb 6ymaru CyprytHedrerasa.

Mbl nonaraem, uto akuuu PAO E3C HepooueHeHbl U
BO306OHOBAT POCT B CPEAHECPOUYHOM NepcrnekTUBe Ha MOCTYNakLLUX
HOBOCTAIX O XOA€ 3HepropepopmMbl.

AKUHWHX TONAMBHO-3HEPreTUYECKOrO KOMMNAEKCa AOATrOe BpeMA
nokasbiBaAM AMHAMMUKY «Xy)Xe pblHKa». Tenepb, Ha ¢pOHe pocTa LeH
Ha He}Tb, Mbl XXAEM OMNEPEXAIOLLENO pocTa KOTUPOBOK aKuui TIK.

BepHyTbCa K OrnaBAEHULO

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp. 6



BaHk «Cnypmy ExeHedenbHbIl 0630p (huHaHCO8bIX pbiHKoe  24.09.2007 Spum BANK

HE®Tb

PocT Ha pbiHKe HebTAHbIX GbIOUYEPCOB MPOAOMKAACA MOUTU
BCIO MWHYBLUYIO HEAEAlD, N0 UToram KoTopon KoHTpaktbl ICE Brent
noaopoxanu Ha 4,0% po $79,30/b, a NYMEX WTI - Ha 3,2% - a0
$81,62/b.

dakTopbl Ha NPOLUAOK Hepene MpeBaAMPOBaAU KAACCHUECKUE
AN HEDTAHOTO pblHKA U OCEHHEro nepuoaa: CokpalleHue obbema
NPEANOXXEHUS U LUTOPMOBASA aKTUBHOCTb B ATAQHTUKe. 3anacbl CbIpon
HedTHU, onybAMKOBaHHbIE B cpeay, BHOBb CHU3UAKCH (-3,8Mb ao 318,8
Mb) cunbHeE, UEM OXMAAAU aHAAUTUKU. BAoOABOK K aTOMY, B CBA3U C
HaAABUralOLWUMCA aTAAHTUYECKMM LUTOPMOM, Oblna NMPUOCTaHOBAEHA
pabota HedTepobbiBaOLWUX 00bLEKTOB B MEKCUKAHCKOM 3aAUBE M,
CAeAOBaTEeAbHO, BpPEMEHHO COKpaTUAUCb TMOCTaBKU CbipbA Ha
amepukaHckue HMN3. Bnpouem, nocreaHUM GpakTop ucuepnan cebs yxe
K KOHLLy HEA@AU — LUTOPM UcCAK, U 06beM paboT Ha BbiluKax B 3aAMBe
Hayan BOCCTaHaBAMBaATbCA, B pe3yAbTaTe KOTUPOBKU ¢blouepcoB
CKOPPEKTUPOBAAUCHL B NATHULLY 6onee ueMm Ha 2%.

Ha aToi Hepene Mbl 0OXXUAAEM HENPOAONKUTEABHOM KOPPEKLUU
- BMAOTb AO Ncuxonoruueckoro ypoeHsa $80/b, nocae uero LeHbl MoryT
cTabuansupoBaTbCA B OXMAAHMM HOBbIX AaHHbIX NO 3anacam, AM60
ouepeAHbIX METEOPONOTrMUECKUX CBOAOK.

BepHyTbCA K OrnaBA€HUKD

Ynpaenenue Kasnauenctea Otaen aHanu3a PUHAHCOBbLIX PbIHKOB Crp.7
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HOBOCTW

UB v MpaBUTEAbCTBO NPOBOAAT €XEHEAEAbHbIM MOHUTOPUHI (GUHAHCOBOrO pPblHKA U A0OGaBAIET AUKBUAHOCTb Ha
pblHOK. 06 3TOM 3asBUA U.0. MMHUCTPA dUHaHcOB PP Anekceit KyapuH B pamkax BcTpeuu npesvaeHta PO Brapumupa
MytMHa ¢ npeanpuHuMaTteniMu B Coun. "Hawa aKOHOMUKa NepeXxxuBaeT HEKOTOPbIM AeDULUT AMKBUAHOCTU PyBAEBBIX
cpeAcTB", - 3aMETUA WU.0. MUHUCTpaA. IATO CBA3AHO C MWUPOBBLIMU MpobAEeMaMM, KOrAa M3-3a KpU3WUCa CHUXKAETCA
$duHaHCcHMpoBaHUEe pa3BUBAIOLWIMXCA PbIHKOB. B cBA3KM € 3TUM OH 3aABuA, uto LB, MUHOMH u MIPT exeHepenbHO
MOHUTOPAT CUTYyauMIO Ha pbiHKax U AEHEeXHble nokasatead. B yacTHOCTM, OH oTMeTWA, uTo LB pacwupun ob6bem
MHCTPYMEHTOB Takoro peduHaHcupoBaHUA. B cBoto ouepeab npe3upeHT PO Braaumup MyTMH 3aABUA, UTO BAACTU He
AOMNYCTUT NOABAEHUA "MbIAbHbIX PUHAHCOBLIX Ny3blipei" B 9IKOHOMUKE. "Mbl HU B KOEM CAyYae He NO3BOAUM CUTYaL UK
pa3BuBaTbCA NO NYTM HaAyBaHMA TaK Ha3blBaeMbIX MbIAbHbIX My3blped B 3KOHOMMUKe. IToro He bypeT, HO 6yaeT
onepaTtMBHaA peakuusi Ha NMPOUCXOAALLME HA MUPOBbLIX PbIHKaX cobbiTMA", - cka3zan B.MyTMH. "YpoBeHb pa3BUTUA
POCCUICKON 3KOHOMMKK, POCCUWCKON OGaHKOBCKOW CUCTEMDI, HalKUX GUHAHCOB MO3BOASET HaM OMepaTMBHO W
30 PEKTUBHO BAMATb Ha NPoUCXoAfLLMe COBbITUA U rapaHTUpPOBaTb HOPMaAbHOE pa3BUTUE 3KOHOMUKU B Poccuiickoi
depepaumun. 3pecb HUKAKUX COMHEHUM ObITb HE MOXET", - OTMETUA Npe3uaeHT PP. B aTom cmbicAe, NO ero cAnoBam,
"BaXHbIM ObINO 3afABAEHWE MWHUCTPA GUHAHCOB MO MOBOAY NOAAEPXXAHUA AUKBUAHOCTU POCCUMCKUX 6aHKoB".
PoccuMMCKUI K.0. MMHUCTPa GMHAHCOB CKa3an YTO AO KOHLA TeKyliero ropa 6yaet BosBpalieHo A0 30 MApA AOAA,
KOTOPblE POCCUMMCKUE KOMMNAHWUU 3aHAAM B BUAE KPATKOCPOUHbIX KPEAUTOB. B CBAA3U C KPU3UCOM AMKBUAHOCTU Ha
3anapHbIX pblIHKaX MOXeT BblpacTy LeHa pedMHaHCUpPoBaHUA KpeauToB. B 1o e BpemA A.KyaApyvH NoAUYEpPKHYA, UTO B
baHke Poccuu poctatouHble 3anacbl 30AOTOBAAOTHbLIX pPe3epBOB AN BO3BpaTa BaAKOTHbIX CPEACTB, MU BOMpOC
3aKAlOYaeTcs B KoAMuecTBe pybaen aaa pedrMHaHCUpPOBaHUA Ha BHYTPEHHEM PbIHKE € TeM, UTOObl 0OMEHSATL UX NOTOM
Ha BaAlOTY W BbINAAQTUTb BHELUHWE 3auMCTBOBaHUA. A.KyApuUH COO6LUMA, UTO U3-3a HEPABHOMEPHOCTU OCBauMBaHUSA
MUHUCTEPCTBAMMU CPEACTB pacxoabl 6ropxkeTta BbipacTyT ¢ 400 MApA pybaelt B okTaAbpe Ao 650 MApA B HoA6Gpe M nouTu
1 TpAH pybnen B pekabpe. Mo ero croBam, 3TO OTYACTU MO3BOAUT peLUUTb NpobaemMy pybAeBOW AMKBUAHOCTW.
MHcTuTyTam pa3ButuA 6yaeT paspelueHo pasmeluaTtb YacTb CPEACTB Ha BHYTPEHHEM PbIHKE AAA MOBbILEHUA pybAeBoOM
AMKBUAHOCTU. "Takum o06pa3om, CPEACTB AOCTaTOYHO, 4TO6Gbl MopAepXXUBATb HEOOXOAMMYIO AMKBUAHOCTb AAA
CTabUALHOIO PasBUTUA 3KOHOMMUKHK", - 3aiBUA U.0. MMHUCTPA GUHAHCOB U NPOBAEMbI C AMKBUAHOCTBIO HA MUPOBOM
pbIHKE "MPoKAYT K HAM MO KacaTeAbHOM".

OTTOK Kanutana u3 Poccuu B 6ankKanume 9 MmecAueB MOXET cocTaBUTb 50 MAPA AOAA. 06 3TOM 3aABUA XXypHaAUCTaM
6biBlWIKKA ThaBa PepepanbHOM CAyXObl Mo ¢UHaAHCOBbIM pblHKaM /OCPP/ Oner BbioruH. Mo ero oueHke, 3To
NPOU3OHAET U3-3a KPU3NUCa AMKBUAHOCTU HA MUPOBOM pPbiHKE. O.BbIOrMH NOSAACHUA, YTO B AQHHOM CAy4Yae peydb UAET O
KOPMOPaTUBHbIX KPATKOCPOUYHbIX 3aMMCTBOBAHUAX POCCUMCKUX KOMMAHUM u3-3a pybexa. U3-3a kpusuca MUpPOBOMU
duHaHCOBOW cuUcTeMbl UX ByaeT npobaemaTMyHO peduHaHcupoBaTtb. "B TeueHue 9 mecsAueB U3 Poccuu AONKHO Obl
yutM 6e3 yueta pedUHAHCUMPOBAHUA KOPNOPATUBHbLIX AOATOB 50 MApA AoAnapoB", - noaaraet O.BbiorvH. OH
NOAYEPKHYA, UYTO POCCUMMCKUE BAACTU AONKHBI MOAyMaTb O TOM, YeM 3aMecTuTb 3TU cpeactBa. OH npepnoxun LB
roTOBUTb HE TOAbKO MHCTPYMEHTbl peno, HO M NpuHUMaTb 6oaee papuKanbHble Mepbl. Hanpumep, npoBoAUTb
peduHaHCUpOBAHUE MOA 3aAOT KPEAUTHbIX mopTdener 6aHKoB. Ana 3Toro LIB AOMKEH NMPUHATL COOTBETCTBYHOLUUE
HOpMaTUBHblE aKTbl. MpobaeMa e MOXET BO3HUKHYTb B OLEHKE KPEAUTHbIX noptdeneir, Tak kak B LB Her
COOTBETCTBYHOLUUX cneuranuctoB. 3Ty GYHKUUIO MOXHO nepepatb AreHTCTBY MO CTpaxoBaHWIO BKAAAOB, noAaraet
0.BbloruH.

OAO "Tasnpom" nopact 3asABKY Ha npuobpeteHue akuun OAO "OTK-2", ytobbl NOAyuMTbL HE MeHee 50% B ycTaBHOM
Kanutane KOMMaHWU NOCAEe pasMeLLeHUA AOMOAHUTEAbHOW 3MMUCCUMM KOMMNaHUU. 06 3ToM CcOO6WMA OoPULUAAbHBIN
npeactaButens Fasnpoma Ceprer KynpusHoB. "OFK-2 saBAAeTcA OAHMM M3 LEAEBbIX aKTMBOB AAA [a3npoma B
npouecce pecTpykrypusaumu PAO "ESC Poccuu". Tasnpom naaHupyeT B AanbHeHwem ynpaeasate OMK-2 B
COOTBETCTBMM C HAWUAYYLLEN POCCUMUCKOW U MEXAYHAPOAHOW MPaKTUKOW KOpPMNOpaTUBHOrO ynpaBA€HUA W pa3BUBaTb
KOMIMaHUIO B UHTEpecax BceX ee akunoHepoB", - ckasan C.KynpuaHo. OAO "Ol'K-2" 3apeructpuposaHo 9 maprta 2005
ropa. KomnaHua 3aBepLlunaa popmuposaHue nytem npucoepuHeHnsa OAO "MckoBckas NP3C", OAO "Ceposckasa IP3C",
OAO "CraBpononbckass TP3C", OAO "Cyprytckas P3C-1" u OAO "Tpouukaa P3C" 29 ceHtabpa 2006 ropa.
YcTaBHbIN Kanutan KOMNaHUKU cocTaBasieT 26.48 MApA py6., U OH pa3peneH Ha 26480895818 06bIKHOBEHHbIX aKL UMK
HoMHUHanoMm 1 py6. B KoHue mas nocae peructpauuu B PCOP otueTta 0 ponBbINycke akuui HomuHanom 0.3627 py6.,
yCcTaBHbIM Kanutan coctaBut 9.604 mapa py6. 80.9% akuui komnaHuu npuHaprexat PAO "E3C Poccuun", 19.1% -
MUWHOPUTAPHbIM akuMoHepaMm. Yucrasa npubbinb OFK-2 3a 2006 rop no PCBY coctaBuna 146.535 MAH py6., Bbipyuka -
8.258 MApA py6., U3 HUX 7.705 MApA py6. NOAYYEHO OT peanu3aLmn 3NEKTPO- U TEMAOIHEPTUMN.

Mo matepuanam Peiitep, UA AKM, BaHka Poccuu, PBEK, ®CIC, Beaomoct, MOPUT, PUA Hosoctu, Bpems Hosocteit, TPAMM-TACC, MMonyAspHas mMexaHuKa
BepHyTbCA K OrAaBAEHUIO

YnpaeneHue KasHauvelicTBa Otgen aHanu3a pUHAHCOBLIX PbIHKOB Crp. 8
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WToru Topros 3a Heneo

SPURT BANK

ETC

WUHCTpyMeHT Cp-B3B WUsm cp-B3B Open Close 06bem Toproe
EUR_TODTOM 0.0089 0.00750 0.006 0.012 271 500 000
EURTOD_UTS 35.3115 0.16370 35.15 35.285 235 056 000
EURTOM_UTS 35.2745 0.14900 35.3 35.2525 213 608 000
USD_TODTOM 0.0046 0.00470 0.0041 0.004 17 788 800 000
USDTOD_UTS 25.0485 -0.27770 25.25 25.059 5243 345 024
USDTOM_UTS 25.067 -0.25590 25.0999 25.08 9353210112
rub

UHcTpymeHT 060por CpB3B UeHa WU3m cpB3B Aox cpB3B Kon caenok Aopasmely,
SU46018RMFS6 12116 393 763 109.61 1.65 6.62 224 0
SU46020RMFS2 9 258 103 200 99.98 0.58 7.02 217 (0]
RUOOOAOJPDX9 6 915 658 209 97.62 5.00 34 0
SU25060RMFS3 1078 081 401 99.09 -0.40 6.56 66 (]
SU46014RMFS5 871918 926 106.72 -0.49 6.64 40 (0]
SU46021RMFSO 712 185 920 97.15 -1.34 6.81 68 (o]
SU26199RMFS8 313701741 98.19 -0.41 6.70 27 (0]
SU25058RMFS7 188 681 697 100.20 0.00 6.09 31 (0]
SU46001RMFS2 162 835 550 102.90 -0.03 6.00 17 (0]
SU25061RMFS1 117 271 765 98.38 -0.82 6.63 25 0
SU46002RMFSO 102 202 339 108.60 -0.38 6.19 14 0

Wroro 32 181 069 651 868

PernoHanbHble AOATH

WHcTpymeHT 060poT ocH Cp-B3BeLl LeHa WUam cp-B3Bew Kon caenok O6opor PINC O6opot PENO
ApO06A-07 196 218 641 99.20 -1.10 35 0 450 811 356
KOMMU 8B 06 154 549 200 96.00 -1.00 15 14 700 000 87 495 472
NeHO6A-206 120 458 718 117.38 -1.57 23 35 400 000 368 641 704
CamapO6n 3 107 888 621 100.00 -0.66 34 125 868 000 911 133 520
Moc.o6n.68 82834915 104.32 -0.98 33 509 175 418 4 491 521 664
HoBcunb 306 76 857 008 103.51 0.02 8 0 101 805 884
Moc.o6n.78 72 856 518 101.71 -1.99 33 407 790 000 7736 103 936
Y¢a-200406 68 974 740 100.84 -1.15 10 0 24 128 424
Kanyx06n-2 60 270 000 100.00 -0.55 7 0 474 042 580
AkyT-07 06 58 994 102 99.31 -0.59 6 60 609 000 1684 018 576
Mlop39-06 51 425 198 107.30 -0.57 28 10 790 000 4 087 020 272
Caxa(fAkyT) 49 905 442 100.73 -0.79 24 51 837 200 447 186 845
Moc.o6n.4B 49 822 683 106.08 -1.32 15 0 1401 787 888
Moc.o6n.58 47 321 573 104.75 -0.43 26 591 167 496 3464 460 736

Wroro 1760 548 961 661 3500 105 700 46 037 838 054

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp.9
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BaHk «Cnypmy ExeHedenbHbIl 0630p (huHaHCO8bIX pbiHKoe  24.09.2007
KopnopaTtuBHble AOATH
UHcTpymeHT 060poT ocH Cp-B3BeLU LieHa WU3m cp-B3BeLl Kon caenok 06opor PIC O6opot PENO

NyKona306n 280 827 510 98.77 -0.49 145 209 490 000 3217 951 360
MO3CK-01 279 448 384 97.07 -2.36 126 474 753 360 1232 492992
LUentpTen-4 240 392 904 108.12 -1.11 80 70 313 500 1642 095612
NPKYT-0306 236 209 822 101.67 -1.33 21 0 80184 176
YPCABaHk 5 227 038 584 95.30 -2.95 57 93 269 152 508 306 532
NykoWn4o6n 224 980 970 99.78 -0.48 110 450 051 456 1672994 528
FA3MPOM A4 210 001 114 101.86 -0.95 226 0 2256 174 368
OCK E3C-02 166 780 967 101.86 0.21 29 454 919 472 4218 710 464
PXXA-05061 162 478 793 99.23 -0.11 44 456 395 758 2334858176
N3BAU3UHT 148 492 272 100.02 0.00 3 0 0
EBpoceTb-2 134 591 866 98.17 0.32 117 95 078 700 154 905 151
FA3MPOM A9 133 013 832 99.69 -1.11 34 1015 925 520 4 871503 712
P>XA-0606A 132183 941 99.80 -0.29 59 1 588 926 928 7 880 085 760
CtpTplrasoi 128 596 390 99.25 -0.47 24 222 105 728 899 322 632
HOTK-05 06. 125 828 070 95.74 -1.71 32 48 050 000 1248 504 176
COPYC KAN1 121172 971 99.45 -0.08 39 127 815 220 63 623 641
FA3MPOM A5 105 208 474 100.01 -0.08 93 562 738 716 0
YTn3 0106 102 607 233 99.72 -1.73 26 8968 500 157 218 364
CeasbbaHk1l 101 055 985 98.49 -0.51 3 129 299 996 141 882 880
MOWA 02 99 037 788 97.55 -1.45 13 0 558 068 348
OrK-5 06-1 98 603 770 98.58 -0.80 41 561 091 832 3873472416
FA3MPOM A8 92 879 655 98.86 -0.37 75 868 154 240 1318 237 648
Pycounanc4 83 557 160 98.72 -0.50 10 0 355 620 288
MocaHeprol 83 188 548 99.19 -0.21 25 362 788 656 591 808 448
AWXK 706 80 873 586 99.13 -0.83 45 1 520 984 984 3384 027 424

Hroro 8 984 223 015 5994 27853521688 117765677 528
AKUUH

WUHCcTpyMeHT 060poT OCH Cp-B3BeLl LeHa WU3am cp-B3BELW Koa caenok 0O6opor PINC O6oport PEMNO

FA3IMPOM ao 74 224 764 928 272.95 1.71% 112 121 10 671 349 632 132 502 094 662
ITMKHopHuk 57 719 735 040 6196.08 8.88% 113 934 2107 734 112 29 257 794 679
PAO E3C 30 313 959 680 30.58 2.69% 77 852 3280 193 632 76 983 882 050
C6epbaHk 29 284 518 144 102.01 5.78% 74 026 2 020 980 808 49 631 112 446
AYKOWA 25908 793 344 2015.23 4.60% 77 607 2174 767 968 23 277 409 071
BTB ao 14 453 755 520 0.12 -74.69% 64 585 229 751 565 5247 616 099
CyprHérs 13 741 797 376 32.51 2.89% 40 491 621 392 180 11 136 321 343
PocHe¢Tb 7 559 589 504 217.13 1.63% 25471 223 736 823 18 579 722 000
Montoc3onot 4098 740 448 1108.67 3.31% 22 380 132 728 099 1830 657 009

Wroro 282 850 955 777 823 817 26 446 453 647 431 889 150 978

Ncrounux: MMBB, bank Crypt
BepHyTbCA K OrnaBA€HUIO

YnpaBneHue KaszHaueicTBa Otpen aHanu3a (hMHaHCOBLIX PbIHKOB Ctp. 10
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YnpaBaeHne KasHauerctea AKB «Cnypt»

Aunpektop KasHauyerncTBa LLianxytanHoB Kupuaa BaraaumupoBuy
+7 843 291 50 02 kirill@spurtbank.ru

OT1aen TOProBbIX onepaum"t Ha pUHaAHCOBbIX PbIHKaxX

QAonroBble UHCTpyMeHTbl, MBK, BantoTa
+7 8432915141

O1a€A AOBEPUTEABHOIO YNPaBAEHHUSA

LamappaaHoB Aaenb Unbru
ashamardanov@spurtbank.ru

HauanbHUK oTaena
+7 843 291 50 29

O1aen aHaAu3a PUHAHCOBbIX PbIHKOB

XavipymuH Aibyrar PaumMroBuy
aybulat@spurtbank.ru

AHaAMTUK
+7 843 291 50 27

AHaAUTUK
+7 843 291 51 27

OTaeA pacyeToB U KOPPECNOHAEHTCKUX OTHOLLEHUH

PoaueHko MapuHa BukTopoBHa
mrodchenko@spurtbank.ru

Fanees Tumyp PaBunesuu
tgaleev@spurtbank.ru

3am. AupekTopa KasHayelcTea. HayanbHUK oTAeAa
+7 843 291 50 60

BanloTHble Kopp. cueTta
+7 843 291 50 61

Py6naeBble Kopp. cueta

YrapoBa TatbsiHa AneKceeBHa
tugarova@spurtbank.ru

XypaBneB Cepren ANeKCaHAPOBUY
sjouravlev@spurtbank.ru

NaBpoBa XXaHHa lOpbeBHa

+7 843 291 50 62 jlavrona@spurtbank.ru
bak-opuc MBK CadwuHa lNyzenua 3MHHYpoBHa
+7 843 291 50 64 gsafina@spurtbank.ru
SWIFT AHuuc Py3zanusa PawmtoBHa
+7 843 291 50 66 rancis@spurtbank.ru
Pacuetbl PKL, KawrtaHoBa BaneHTMHa EpumoBHa
+7 843 291 50 65 vkashtanova@spurtbank.ru

Hactoswmit HGOpMaLMOHHBIN 0630p pbiHKA LEeHHbIX 6ymar COAEPXWUT OLEHKU M NporHo3bl YnpaBaeHuss KasHaueictBa AKLUMOHEPHOrO
KoMMepueckoro baHka «CnypT» (OTKpbIToe akuMOHepHoe obLluecTBo) (panee - «baHk») kKacaTeAbHO 6yAyLIMX COBBLITUM U/UAM AEUCTBUM, NEPCNEKTUB
pasBUTUA CUTyaLMM Ha PbIHKE LieHHbIX Bymar, BepOATHOCTU HAaCTyNA€HUS OonpeAeneHHbIX COObITUI U COBEpLUEHUS ONpPeAEAeHHbIX AEUCTBUW Ha PbIHKe
LeHHbIX 6ymar. MHBecTopbl He AOAKHBI MOAHOCTBIO MOAAraTbCA Ha OLLEHKU M MPOTrHO3bl, COAEpPXaLUMecs B HacTosileM o63ope, Tak Kak ¢pakTuueckoe
NMOAOXKEHHUE AEA Ha PbIHKE LieHHbIX 6ymar B 6yayLueM MOXeT OTAUYATLCA OT MPOrHO3UPYEMbIX PE3YALTATOB MO MHOTUM NPUUYUHAM.

Hactoswmit MHGOpMaLMUOHHbIM 0630p He ABASIETCA OMEPTOM - NPEeANOXKEHMEM KyMUTb MAM NPOAATb KakKUe-AM6o LeHHble Bymaru uau
CBfi3aHHble C HUMU UHAHCOBblEe WHCTPYMEHTbl AM60 MPUHATL yyacTue B Kakoi-AMbo ctpateru ToproBau. OnucaHue A06OW KoMNaHUUM WMAU
KOMMNaHWMW, UAK UX LEeHHbIX 6ymar, AU PbIHKOB, MAWM HanpPaBAEHUW pa3BUTUA, YTOMAHYTbIX B AQHHOM 0630pe, He NPeAnoAaratoT NOAHOTbI UX OMUCaHUA.
MpeacTtaBAeHHble UHPOPMALUA U MHEHUA He ObIAU CrieLManbHO MOAFOTOBAEHbI AN KOHKPETHOW onepauuu A6biX TPETbUX AWL, U He NMpPeACTaBAAIOT
AeTanbHbIA aHAAU3 KOHKPETHOW CUTYaLUK, CAOXKMUBLLENCA Y TPETbUX AUL.

NHbOpMaLUA U 3aKAIOUEHUS, UBNOXKEHHBIE B HAcTosALEeM 0630pe, He 3aMEHSAIOT HE3aBUCUMYHO OLEHKY MHBECTULIMOHHbIX NoTpebHoCTEN U
uenern Kakoro-Aubo auua.

AaHHbIN 0630p MOXET WMCMOAL30BATbCA TOAbKO AAA MHGOPMAUMOHHbIX Uered. LiuTupoBaHWe WAM MCNOAb30BaHWE BCEH WAM 4acTu
MHbOPMaLUK, CoAepXKaLLECA B HACTOALLEM OTYETE, AOMYCKAETCA TOALKO C NPSAMO OroBOPEHHOTO pa3peLueHus baHka.
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